
CANADA PLANS FOR

$150,000,000 LOAN

Dominion Banks to Tut Xcw
Scries of Credits in

Operation.

TO RESTRAIN CUSTOMERS

Froisrlit Rates on Certain Lines
to Re Raised to Harmonizo

With U. S. Schedule.

fprrtal DetpntcK In Tn Scf.
Toronto, Canada, July $. Tli6 Ca-

nadian banks thin month commence to
rut In operation the new series of credits
for the Dominion Clovcrnmcnt, Arrange-
ments tor which wero made a short
tlnv aso. Kich month tho Finance
Minister receives a loan from tho banks
of a certain amount, tho loans being
based on the Government's short term
notes. It Is generally bcllovcd that the
notes rcscmblo the United States Gov-

ernment's short term certificates of In-

debtedness In that they, are In antici-
pation of tho war loan flotation and re-

payable out of proceeds of tho same.
The amount to bo advanced by the.
hanks has not been officially stated, but
tho current Impression la that tho loans
will reach I150.00.0.000.

Although the bank statement for May
81, Issued In the last week of June,
showed the mercantile loans and dis-
counts In Canada to havo Increased
ISS, 000,000 In the preceding three
months the Increase for May being
nearly JH.000,000 present Indications
ore that during the remainder of the
year discounts und advances to cus-
tomers engaged in Indus-
tries will be carefully regulated, and
that credits to other cuntomers will be
kept down to what they absolutely
must have. This policy Is necessitated
by the prospective Increase of the banks'
loans to the Government. Although the
Canadian banking Institutions have well
maintained their strength In liquid as-
sets they cannot thus place so large, a
sum as $150,000,000 at tho disposal or
the public treasury without cutting
down to some extent tho volume of their
loans to ordinary customers.

Federal Itcirn e Circular.
A circular letter despatched a few

days ago to all bank branches In Canada
by R. L. Pease, president of the Cana-
dian Bankers Association, affords an Il-

lustration of tho growing Intimacy of the
American and Canadian financial sys-- 1

terns. In order to Impress upon the
bankers the Importance of the points re-

ferred to In the preceding paragraph Mr.
Tease made use of the statement re-

cently Issued by the Federal Reserve
Board at "Washington regarding the
necessity for curtailment and conservat-
ion of banking credits due to tho exi-
gencies of the war. It Is pointed out
thAt "the Canadian banks. In cooperation
with the Minister of Finance, have been
for Borne time endeavoring to bring
about tho results) aimed at by the Fed-
eral Reserve Board, but the state- -

r
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ment of that board now Issued so clearly

cal linen sets out the duty of bankers... ..u I'lcwiu emergency, uuu a rresn
COnMdnrAtlnn anrl n .r..t
by Canadian bankers of these directions
-- in materially am in meeting the lm- -
Deratlvn nhltr-n- l Inn, ...Ult. .U. ' n otiiik:ii uiu nui tiuathrust upon us."

--Mtcr Adapting them, where necessary,
to Canadian conditions, tho arguments
and recommendations of the Federal
Hoard nro then commended in (h mmi.est connlderntlnn nt th.u . 1 'j vmiuumiibranch managers.

Transcontinental Frrlffht Uutea.
A partial reflection of ("Via fiMnl ft

per cent, all rouna Increase In United
mates ireignt rates Is seen In last
weeks order of the Dominion Board ofHallway COmnilKMlnnera nannltlln.
Canadian railways to Increase theirVfllthnnn.1 I 1 . i .1.......... ,innpi.uiii.iiirniHi cummouuy
rates from eastern Canada so as to
maho mem at least equal with the rates
nOW ll effect from hn ttlr1,hn-lnt- r
(Mates of the Union. The new rates arc
to do effective August 1.

uiscussing tnis increase a
of the Canndlnn Purine nnllrnrnt

said In a newspaper Interview that It has
no nearing on the general question offreight tariff Increases, being simply
made "to harmonize Canadian rates for
transcontinental traffic! with the charges
In tho United States so as to put them
on a parity and prevent any undue com-
petition that might lead to rerouting offreight."

Tho general tratllc manager of the
company stated that tho Increase would
not havo much effect upon tho earning
capacity of the Canadian raclflo Rail-
road. As tho Pacific alopo Is not boom-
ing from a business point of view tho
shipments from Eastern Canada to the
Pacific, ports nre light at present. Grand
Trunk Pacific officials also stated that
their company would not bo importantly
affected by the new ruling owing to the
small amount of through traffic, Later
the earnings of Canadian transcontine-
ntal may be favorably affected.

Freight and Wnsre liaise.
.It Is becoming clear that;iha,Canadlan

Railway Board will eventually be obliged
to take some action In regard to tho In-
equalities created by Director-Gener- al

McAdoo's general Increase of 25 per
cent. The railway employees In the
Dominion do not appear to favor the
plan of Increased pay put In force In the
United States. Increase of pay on that
or some other plan they will likely get:
and then must follow the general freight
rato tncreaso whether the West likes it
or not. If a general all round Increase
or rates Is allowed on this basts It will
perhaps necessitate the abandonment or
mod meat ion of the special taxation plan
applied to Canadian Pacific when the 15
per cent, rate Increase was Inaugurated.
Far seeing financiers did not approve
that, considering It an unwise example
oi aiscrimmattng taxation.

$7,750,000 NOTES OFFERING.

ICnnan. City Itnllrraya Issuing
Paper Throuith Syndicate,

An offering of J7.750.000 of Kansas
City Railways three year 7 per cent, col
lateral trust notes. Scries A. Is being
made by a group of Investment bankers
consisting of Halsey, Stuart & Co., Con-
tinental and Commercial Trust and Sav-
ings Bank and Union Trust Company of
Chicago and the New England National
Bank of Kansas City.

The securities are offered at 98, at
which they yield over 7?i per cent, on
the investment. The notes are secured
by $10,141,000 of first mortgage 6 per
cent, bonds.

U. S. GIVES LEEWAY

TO STOCK OWNERS

Mny Make Tax Returns on

Purchase Price or Market
Value Basis.

Sptdal fieipatcH to Tu Sex
Wasiunoton, July 8. Perplexity as

to whether stock holdings by dealers
could be legally returned at tho "pur
chase price" or "market value," which-
ever was lower, for income and excess
profits tax purposes, has been set at rest
by tho Government,

It is made clear In a new Treasury de-

cision the fourth Issued, that the
Attorney-Gener- has held, In conformity
with a Kupreme Court decision covering
the subject, that such returns are legal
and proper. That conclusion In of great
Importance to brokers and other dealers
In securities In New York and elsewhere,
ns It permits them to mark off losses on
stocks which they have been compelled
to hold because of no market or a

market.
The decision follows: "As question

has arisen as to the legality of .the au
thorisation by Treasury decision No.
2609 of returns for income and excess
profits tax purposes upon the bails of In-

ventories l ken 'at cost or market value,
whichever Is lower,' the matter wan re-

ferred to the Attorney-Gener- (see T. D.
2649). The Attorney-Gener- has ad-
vised, upon the basis of a recent deci-
sion of tho Supremo Court (Doyle vs.
Mitchell Bros., decided May 20 last),
that the methods of taking Inventories
authorized by Treasury decision No.
-- 609 aro permissible.

"That decision, supplemented by tho
last paragraph of Treasury decision No.
2649, defining "a dealer In securities,
therefore continues to stand as a regula-
tion of the Department."

Exports From Jfetr York.
Exports from New York yesterday In.

eluded : Barley, bu., 90,282 ; flour, bbls.,
114. 112; cornmea, bbls., 14S; lard, lbs.,
B,S57,826: peas, bu., 6,100; bcana, bu.,
69.313; beef, bbls.. 6,214; bacons, lbs..
2,097.009.

Exports from .New York last week In-
cluded : Wheat, bu., 28,646 ; barley, bu.,
90.282 ; peas, bu.. 23,612 : rye flour, bbls.,
119; cornmeal. bbls., 16.30S; bran, lbs.,
154,000; hay. bales. 7,629 ; oil cake, lbs.,
801.850; pork, bbls., 3,574 ; hams, lbs.,
849.576 ; lar& lbs., 10,664,436 ; cheese,
lbs., 484.510; cottonseed oil, lbs., 1.068,-67- 6;

turpentine, gals., 168,409; naphtha,
gals., 13,285,411 ; corn, bu., 10,542 ; o.tts,
bu., 150,107; beans, bu., 78,024 : flour,
bbls., 163,018: feed, Ins.. 632,000; oat-
meal, pkgs., 14.758 ; whiskey, gala., 6;

oil meal, lbs., 120,800 ; beef, bbls.,
11,255 : bacons, lbs., 16,440,055 ; tallow,
lbs., 62,768 ; butter, lbs., 280,340 , lubri-
cating oil. gals., 2.962,346; rosin, bbls.,
6,766; refined pet., gals., 15,196,461 ,

gasolene, gals., 11,749,649.

IilTprpooI Catton Market,
LrrCTPOor., July 8. Cotton spot, quiet,

prices firm: American middling fair,
23.75d. ; good middling, 23.07d. ; mid-
dling, S2.44d.; low middling, 21.Old. ;

good ordinary. 20.92d. : ordinary, 20.3?d. ;

sales, 2,000 bales. Including 1,700 Amer-
ican; receipts, 3,400, all American.
Futures closed Irregular and unsettled.

Citizens National Bank
OF NEW YORK 320 BROADWAY

Condensed Statement June 29, 1918

ASSETS

Loans and Discounts ?38,755,658.18
U. S. Bonds and Certilicnt.es 1,937,150.00
Other Bonds and Securities 550,785.50
Duo from Banks $2,319,517.35
Due from Federal Reserve Banks, Cash and

Exchanges 10,150,184.41 12,469,701.76

Customers' Guarantees 1,713,975.37

155,427,270.81

LIABILITIES
Capital and Surplus 5,000.000.00
Undivided Profits 411,166.33
Unearned Discount 399,137.44
Dividends Unpaid 89,898.00
Circulation 1,028,050.00
Dne Federal Reserve Bank 2,600,000.00
Deposits :

U. S. Government $6,410,615.72
Banks 4.2S6.322.98
Individuals 33,370,124.96 44,067,063.66

Letters of Credit and Acceptances 1,831,955.38

155,427,270.81

THE NATIONAL CITY BANK OF NEW YORK
Condensed Statement at of June 29, 1918

ASSETS

CASH on hand, in Federal Reserve Bank and
due from Banks and Bankers and United
States Treasurer $19211,728.14

Acceptances of Other Banks 56,239,238.27

UNITED STATES TREASURY CERTIFI- -

CATES maturing in less than 90 days... 52,717.500.00 $301,768,466.41

UNITED STATES BONDS SS'SrS'SJw
o?h1r BldDsiscounts
Sto'ck in Federai'ReVe'Bank..... 1,500.000.00 451.047,277.00

Due from Branches 500000000

Other Assets : '

TOTAL' $791.840,530.92

"f "
. LIABILITIES

$74 .578.897 .46
CAPITAL. Surplus and Undivided Profits

Refe SflO
Acptar,s. &sh Letters of Credit and Travelers Checks. . 23.731.036.76

Other Liabilites ' '

$791.840.530.92
.TOTAL'

THE SUN, TUESDAY, JULY 9, 1918.

CHINO LEADS PORPHYRIES,

Output In June 700,000 Ponnda
More Than In May.

All of the porphyries with tho excep-

tion of Ray Consolidated showed a sub-

stantial increnso In the reports of their
output for June r'omnared with the
previous month. Chlrio led the advance ,

with nn Increase of more than 700,000
pounds during the month, the total out-
put being (1,706,474, compared with
6,987,340 pounds In May.

Utah Copper was second with an
of 300,000 pounds. This mine,

the largest of the four, produced
in June, compared with 18,200,-00- 0

In May und U.090,883 In April.
Nevada Copper made a net gain of
lf.0,000 pounds, having a total output of
7.250,000 pounds, Hgalnst 7,000,000 in
May and B.900.000 In April.

Hay Consolidated alone was behind
Its previous month In tho total of ship-
ments, having only 7,73fi,DG9 pounds,
whereas In May the output from this
mine was 8,120,000 pounds.

U. 8. EXPORTS TO RUSSIA.

Shipments Durlnsr War Period
Amnnnt In 1,090,OOO, OOO.

Since the beginning of the European
war the United Stales has exported to

National Bank of Commerce
YorU, New York, clone 191:

Iana and rilnrniinti
Arreptanm other bank riUmuntcd

or uiscoumru u

New York

Total Inatia
Deduct:

Acceptance other hanka payable future
date guaranteed by this bank, by Indorse

or oinerwwForeign Bills Kxrhange or Drafts sold with
or idis dsjik

Orerdrafts. secured
Unsecured

fund

Accrued Interest

Total

i id.
Geo.

Asst.

Pttst.
Cook,

niiBsIa to tha of 1.080,- -

000,000, according to figures compiled
by the National City Bank of Now York.

Of this went to
and Kola, the two

pprts. and to
the Pacific port.

At the outset all of the exports from
this went tho port of
Archanel, which was connected St.
Petersburg and Moscow by mil. Tho
business became too great for this port
to alone after about seventeen

and shipment was tnado to
from which port the ma-

teria were over B.000 miles
by rail tn the commercial centres.

of the vat amount of exports
from America and other parts the
world tho facilities of
Russia were taxed to the utmost and
ns a result great of war ma-
terials piled up the receiving ports,
where some of them still remain.

SUGAR

Curd-A- . H
Card-A- pf M
C AuIitc..IM
Ksiardo .. 1

Fertrril .... M
Fpderal pf., pi

i)t West ..
fit West pf.lOS
fJuanUnimo r
June Cent .13)

Charter No. 733. Reserve Dlatrtct No.

11KPORT OK CONDITION OF

in
New Stale of at of June 29th,

of
Cuatomera' liability account of acceptance of this bank pur- -

L'ontm uy

of

ment,
of

0,101, 1&0.01

3,113.807.72

3 JJ 4
4

U
3 4 4

3 4 4
to or or

s
us
w
n
M

.TO

s.
130

n
. 91

....
pf. 70
... 71
...

N
S ... 1

S a nr. 61

(Warner 100

at In the the on

at

SSns.ftse.ana 33
13,499,324 80

$9,2!

OiKtomcrV liability under letters of credit actually tued and for which
bank hss not been reimbursed

CuMomers' liability account of "acceptances" executed by this bank and now
outstanding

U. bonds
U. 8. honds and certificate of indebtedness pledged to secure

U. 8. deposits ipar alue) (4,000.000.00
U. f. bonds and certificates of Indebtedness owned and un-

pledged 10.810.877.H
I.lherlv loan bonds- '

Liberty Loan Honda. per cent and per cent., tinp'edard
Liberty Loan ltonds, alj per cent, and per cent., pledged to

secure 8. deposits
Liberty Ixian nonds. per cent, and per cent . pledged

to secure postal savings deposits
Liberty Loan Honda. per rent, and per cent, pledged

secure State other deposlta bills payable

Ak.
to

nil.
Minall
Mat-A-

Mat-A-

Miehlran
M

Cecil

biialneaa

indorsement
4,7.17.7;!

4.980.84

thli

S.

I10O.7S4.10

70.641,343 97

1.992.840.00

100.000 00

Bonds, seoirltl'. etc
Bonds other than V S. bonds pled(rd to secure U 8. deposits 123.910,450.21
Bonds and securities pledged as collateral for State or other

deposlta or bills payable. . 3.076. 907.1
Bonds loaned ... 44,R4S.as.
terurit les ot her t han U. H bonds owned unpledged S4
Collateral Trust and other notes of corporations Issued for

not less than UNR YEAR nor more than YEARS'
time.. 4S4.J38 30

Total bonds, securities, etc ,
Rlo-- of Federal Hescro Bank
Ilsnklmr house
Uwrtil rcene with Federal Resre Bank '
lttns with Federal llrs-n- e Bank In omress of collwtlnn
Cash In ault anil net amounts due from national banks
Net amounts due from banks, bankers, and trust corupanica '

Ksrhanires for clearing house ...
Checks on other banks In the same city or town as reporting bank.

Totat, 37,01l.380e.'
Checks on banks located outside of city or town of reporting bank and other

rssil ...
Redemption fund 1th V P. Treasurer and due from V. 8. Treasurer

, ,

interest earned but not coMectf1 approximate
War Pavings Certificates and Thrift ntampa actually owned

Total

rapltal stock paid In

LIABILITIES.

I tmiviuco. proms S7, 187, 891 28
Lss current expenses, Interest, and taiea paid 123 31
interest and discount collected or credited. In advance of maturity and not

earned (approximate.
Amount resered for taxes accrued.
Amount lor all Interest accrued
Net amounts due to National banks
Net amounts due to banks, bankers, and trust companies

Total. S15MS2,912.S1
Demand deposits (otner mxn nant oeposusi suujeot to

indhidual deposits 10 cnocK
Certificates of deposit due In les than .10 days 1

Certified checks
Cashier's checks outstanding .

Dividends unpaid
Total of demand deposits (other than bank deposits) sublect to r.

S180.102.145.48.
Time deposlta subject to Resene:

13.900.01

certificate or deposit. ., .

State, county, or otb-- munlclpil deposits secured by pledge of asvts of thli
bank ...

Tostal savings
Other time dcpous. ....

Total of time deposits subject to Reserve t5,018,978.4O.
Dnlted States deposits (other than postal saWng)

War loan deposit arrount
U. S. bonds borrowed without furnishing collateral security for same .

Cither bonds borrowed without fumlshlmr collateral Mernrltv fop umn
Cash letters of Credit and Travelers' Checks outstanding ...
Acceptances rrcuieu mr niaMjim-- 118,778,282 34
Less acceptances of this bank purchased or discounted

Liabilities other than those above atated

Total .

Acceptances of banks payable at future date guaranteed by this bank by
Indorsement or otherwise

Foreign Bills of or Draft aold with Indorsement of this bank
Total contingent liabilities ,

State of New York, County of New York, as.:
I, R. W. Cashier the bank, that ttas

is true to the best my and belief.
W.

and eworn to me this 6th day
IDA ODE8. Public.

New No. 12. New No. 10.037.
expires 30.

K.
Correct Attest, V. 1 I

Central Union Trust Company
OF

Broadway
E3

at fit St. at St.

Statement of Condition at
RESOURCES

& Mortgages 1,459.700.00
Securities,

Market 38,621.856.12
Securities,

Market 25,070,891.16
Loans 141,100,724.52
Real 5,053,490.20

1,450,114.01
Customers' Liability

on Acceptances
(see Liabilities
Contra) 3,959,570.00

cash on Hand and
in 43,890,668.45

$260,607,014.46

material

$750,000,000
Archangel Haltlc

J322.000.000 Vladivostok,

through

months
Vladivostok,

transported

transportation

quantities

RKSOTRCES.

STOCKS.

.1313,022,799.13

Keserve:

Exchange

Cashier.
Subscribed

Notary
County County

ntTVI.Ani

Madison

Bonds
Public

Estate

LIABILITIES
$12,500,000.00

15,000,000.00

223,793,358.55

Secretary's
Acceptances

ef ef

Beard tf

C. V. E. Fi HYDE II. M. POPHAM
J. Y. a WALKER J. V IB. THAYER 2d

F. F, J. I.EARY
M. Prttidrnt 6-- Stcrttary

H. M. MYRICK.
Chai. P. Stcy,
II. L I.OLEI,

J. Coihtt, Stcy.
T. W. Stcy.

PLAZA BRANCH
Ik Avtnui Strut

W. Mini,
EiXESt H. Asst. Trtas.
F. W. Fieth,

value

country
with

handle
then

of

at

in

nru.

other

1 UUn.

Art. 60th Ase, 42nd Asa. Ssth

Pit and

Pnl.

of

Jtilv

not included

IDT
Vlce

ofcy.

tQth

Vitt

Manatl

National

feetlla

S30.90S.0I

2,040.767.

THREE

930.60s.0l

WILLIAMS

18.890.78

837,846.20

14,810.877.18

22,S33,720.0;

167.098.80

125,000,000

7.1S7.727.0S

I.BA330
1.7,1i,S805

2S0.0S7.45

3.001,101.44
03S",638..,0

1.900.070
1M72.US4.2.1

32.273,4.11.01
11,228,870
11,106.750.011

21.127.52

17.845.677.31

488.06S.151

8.101.150.01

9.314.7S7.73

above-name- d solemnly
statement knowledge

Registers
Commission
CHARLES

SNYDER

Wall
BRANCH

Value
Other

Value

Banks

amount

Close 1918

parable 1918.

Total

and and
this StJtrmnr

$260,607,014.46

N. WALLACE
rrttiaenl and Chairman Truttttt

G.
and ot Truiltei

Sit

Tttuuttr

McMaiiii

303.S0S,O41.4O

17,148,881.14

.P12.18

$468,868,151.87

15,000,000.00

112,220,138.60

168.648.414.08

8.113,807

SAUNDERS,

8AUNDETIS.

March

Directors.

Street

Capital Stock
Surplus
Undivided Profits 1,603,309.57

Deposits
Reserved Taxes 462,495.44
Accrued Interest 891,424.02

Checks 393,856.88
3,959,570.00

OFFICERS
JAMES

EDWIN MERRILL

DAVISON
OLCOTT.

FERGUSON.

STALtrxicnr.

llAtisiioaxE.

Nieiiero..l?o

Business

FULLER
MORTON

Rocim,
",; LfLUU, Ttfs.

'I' I4LL". Trtts.
Rowi, Trtts.

42nd STREET BRANCH
Mtilsttt Avium ,Hd Strttt

McEnanv, Truss.
FIFTH AVENUE BRANCH

381 Strut tnd Filth Actnut
W. Pjisoh, Trtas. W. Fr, Asst. Mgr.

a0.f2B,
1.200.
2.000,
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7.B70.
4.31S

31.308,
1,213

Ak.
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000.00
.MO.f.2
334 r.s
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.770.00

.S78.H8

S.OOOOO
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4 6M.IR4.H1

500,000.00
78

011
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Guaranty Trust Company
of New York

140 Broadway
FIFTH AVE.OFFICE MADISON AVE. OFFICE LONDON OFFICE PARIS OFFICE
Ftfth At.. A 43rd 5L MaJiaon At. & 60U St. 32LombarJSt,E.C. Ru.d.tlull.m, 1 f.S

Condensed Statement, June 20, 1918

RESOURCES
Real Estate (140 Broadway, 66 Liberty Street, 25 Eait

60th Street) $5,000,000.00
Bond and Mortgage 1 ,646,400.00
U. S. Government Securities 81,1 78,081 .08
Public Securities 19,530,513.23
Other Securities 52,388,704.51
Loans and Bills Purchased 338,296,9 1 7.42
Cash on Hand and in Banks 11 7,525,966.39
Exchanges for Clearing House 10,147,91 1.28
Foreign Exchange 1 7,038,1 08. 1 0
Credit Granted on Domestic and Foreign

Acceptances 50,629,196.86
Accrued Interest and Accounts Receivable 3,658,786.13

$697,040,585.00

LIABILITIES
Capital $25,000,000
Surplus Fund required by law 5,000,000
Additional Surplus

not required by law 20,000,000 $50,000,000.00
Undivided Profits 1 ,725,68 1 .63
Accrued Dividend 1,100,000.00
Outstanding Treasurer's Checks 7,667,822.19
Accrued Interest Payable 2,482,408.52
Reserve for Taxes and Expenses 1,018,004.85
Foreign Accounts 8,649,028.63
Domestic and Foreign Acceptances 50,629,196.86
Bills Payable with Federal Reserve Bank 1 0,000,000.00
Deposits , 563.768,442.32

$697,040,585.00

CANADIAN BANK STATEMENTS

BANK OF MONTREAL
EaUbllahrd Ow 100 Tar Head omrw MONTREAL

Capital Paid I'p. f 10,IKKi,00n. Itrt, 11, OOO.OOO. Cnrilrlilod froOH, m,?M,n;n.
Total Asrti nw.Mi.ma

ItOARU OF DIRECTOR
SIR VINCENT MEREDITn. Bart., Trrsldrnt Mr Charles (.orrtmi, ti.n.E., Ytr.rrrlrirnt

R. B. Anxut. Eaq. t. Forbra Angua, Eaq. H. W, nrnurltirk, Eiq.
Lord MiRimrinrsir.K.C.V.O. Wm. MrMaster. r.q. B. Franor. Eaq.
'. K. Iloamrr. Esq. Malor Herbert Molaon, M. C. rnlnnel llenrv rorUalitilt

II. II. Drummond, Eaq. Harold Kennedy, Eaq. J. If. Aahdonn, K.iq.

General Manager Sir Frederick Wlllams-Tailo- r

STATEMENT OP 30TII APRIL. 1918.
LIABILITIES ASSETS

rapltal Stock (all paid up) Slfl.000.000 Fpecie and Ooverument Dirnand
Rrst . ln.000.000 Notoi. ssi.ass.or.'
llal.inco of rroOts carried forrard.. . 1,784.070 Deposit with Dominion Govern.

J33,784,979 tnent for Security of Note Clrcula- -

Unclaimed dividend 6.S00 lion 700.000
Quarterly dividend payablo Juris Deposit In Central Oold Reorve . 1.1,500,000

lat, litis 400,000 Notes of and Cheques im other
Uonus of 1 payable Juno 1st. 1918 180.000 Banks lfi,M2.8S3

ofjs.ssa sin.ani.ss.-- i
Votra of thn Bank In Circulation. . as.a40.0O." Duo by Hankers elsewhere, than
Deooslts 3j7,750.!OS In Canada ... 1S.079.04I
Ual.inros due to other Banks In Call find Short l,oatui rlsenhero

Canada and foreUn countries. . . 2,441.098 than in Canada ... ... 05.5SI,36fl
38S,54.,109 IIS 2151.007

mils payablo 716,Ool
Acceptance under Letters of Credit $'J2:,S2.l,sflJ

(percontrai 1,921.823 Hond Dehmlurea nnd Stocks BS.w.-j-
I.03,47fi Current Ixians and Discounts and

Liabilities not Included in tho fore- - other Aaants 127,010.770
goinij 784.943 0enluo Debts lloss provided for 37A.4.10

tl.nifi.jno
Hank Premises 4.000.000
Liabilities of Customers under Let-

ters of Credit (per contra) .. . 1.921.S22

n:8.3n.f)9fi MTH.im.nim

MEW YORK At.ENCT. HI Wall Street, It. Y. IIEnDK.V W. A. nor:. 4. T. SMITH. 4ents.
I.OMION OFFICES. 17 Threadneedle St., K. C., n Waterloo Tlaie. Pall Mall. S. W. ami Irafaleur Square, S. W.

.:. C. CtSSELS, Mammeri

The MERCHANTS BANK o CANADA
ESTABLISHED 1864

Head Office, MONTREAL
PAID-U- P CAPITAL. $7,000,000 RESERVE FUND, $7,421,292

SirH.MONTAGU AI.LAN,C.V.O.,President K.W.BLACKWELL.Vice-Preaiden- t E. F.HEBDEN, Managlnc Director
D. C. MACAROW, General Manager T. E. MERRETT, Supt. of Branches nnd Chief Inspector

Abstract from the Return to the Dominion Government as at 30th April, 191 B

LIABILITIES
Capital Flock. Fully Paid Up J7.O00.000
Reserve Fund 7.000.000
Undivided Profits 4.1.707.302

Quarter Dividend, Pavable lt November, 1917. .

Notes of the Bank In Circulation
Permits not bearing interest
Deposlta bearing Interest ilndudlng Interest ac-

crued to dale of statement
Balances due to other Ranks In Canada
Balances due to Hanks and Banking Correspond-

ents In the United Kingdom and KoreUu Coun-
tries ....

Acceptances under letters of Credit

114.417.073 oa
170.000.00

1.327,11.00
34.8S8.747.S1

7A,OiS,085.4
1,400,041 73

1.161.076 70
P8,8M 20

1140,037.541 97 Total
f" Vltian Ilarcourl, O. A

Auditors S Gordon Tansley. C. A .
of Delollte. Plcnder

AGENCY Wall RAMSAY CROOKALL,

THE ROYAL BANK OF CANADA
INCORPORATED

Statement Dominion Government 'Condensed
Showing Condition February,

I.IAMl.ITIF.S
Paid Up ia.011.700.00

lleVrne Fund 14.000,000.00
Profits W1I.7IU..VI

nltldend pa March 1, 1018.
Notea In Circulation

S8J..WIMBI.--
to Other Bank"

Itllls (Aneptances by London
llranrh)

Acceptances tinder Letters of Credit 0,1 J0,0t'j.31

vi20,3sn,nno.7l

PDeele ann" Dominion Notea

ToUl

AFSETfl

Deposit In Ontral Oold Reserve
Perxlt Domlulon recircula-

tion
Notes and Chenues of other Banks

hy other Banks.
hy Agents In United Klrgjoni
hy Foreign Agents

all lxians. ...
tiov eminent Railway and Other

Bonds ...
Ixians and Discount
lUerdue Debts (temporary) .... ....

Estate
Hank lYemlses ...Llshlllttm of Cufctoniers under Letters of Credit

(at. ier iontra)
Other Aswts

Montreal
Vancouver, B. O,
Orlrflths & Co.

NEW YORK 63 and Street, W. M. and C. J. Agents

B.WO.000.00

l..7t.1
2t.nR4.

M.02.48I.J

:II2.I"2H

3I0.01K.02

$140,(117.611.97

ir.i.F.rno.NE
SU57-.S0-

1869

the i

of the Bank on 28th 1918.

.

Undivided
No. lit. j able . 3S7.3M.OO

23.400,1117.40
Deposits
Hue . . 7.O3.1t.0l

Pas able
4AO.W7.ltl

with tjocrnment,

Due
Due . .

Due

.Municipal
.

Heal and Mortgagm

. .

65

n.:04.fl2.1.I

'.i.l.m.tioj.si

870..VI4.OO1

4.SM.13S.US

HAMi:il

to

.risCash Hand 34.H7.tm
Ilepnslis Central (inld lteeres I3,ooi,ooo.(io
Notes and Che'iues oilier tl,cl.l.:ii.'.77
Hue from Hlier Hanks ll,71u,N'lli.A8
internment anil .'Miinlrlpul Sriurlllrs 3il.301,7A0.til
Italluny and Honds, Helientiues and

htnrka t.llO.N17.0
Call Ixians rltiirks and Honds '.'7,.Vi7,')s'.i,:i
Deposit with Itnmlnlim .ieriitnrnt

Note illation BIA.AHA.Ot)

liana and Hlsrnunts
l.lttblltlles ust(iiiiera under Letters nt

4'redtt aa inntra
Hank Premises
Heal Lslute other than Bank Premises

ln.m2.1S3 se,

3f;ono no

4 71 U 7
S2..WI. M

ni

734.PO

f
44

872.2JA.Kil
II

80S. Ml .20

nn 70
In (lie

ot on ll.mks

Other
1

nn I
for

rteeurlty of t in

of
per

t i8H,n77,nn.Aa
i.iii.i.ni.sr.1.!

tl.170, H4!).3t
H, .Vl',7'.IJ.-t-
I, 0113. 107. 10

.r."l,Asll.'l'0.7l

TRANSAf.TS A GENERAL. BANKING BUSINESS AT ITS BRANCHES THROUGHOUT

CANADA and the WEST INDIES
462 BRANCHES IN CANADA AND NEWFOUNDLAND

FROM THE ATLANTIC TO THE PACIFIC

lon&idKnth TonIIlE NcXT
Princes Street, E. C. cedar Sts.


